tain point of its formative process, the
predominant element from a certain stage
of the development of the world eco-
nomy is the global character of the
pracesses.

This stage is connected with the change
of position and role of individual regio-
nal components in the world economic
relations-

From the point of view of this rela-
tionship between the world and regional
economic relations, the scientific, and
technical revolution has a contradictory
influence. On one side, it strengthens the
processes of the relatively independent
movement of the world ®economic rela-
tions. through the changes which it cau-
ses in the sphere of the world division
of labour or in world trade. On the other
‘side, it strengthens and supports proces-
ses, leading to the interconnection of the
dependencies of global processes on re-
gional processes. For example in the mo-
netary sphere of the contemporary world

economy there exists, as a consequernce
of the fall of the gold standard in the
1930’s, an organic connection between
global and regional processes, as is shown
by the example of the gold exchange
standard in the form of the dollar ex-
change standard. By supporting the pro-
cesses which complicate the function of
reserves in the monetary sphere of the
world economic relations (by stimulating
a faster growth of world trade as com-
pared with the growth of world product-
ion, including the production of gold, the
scientific and technical revolution strength-
ens the organic interconnection of the
function of world money (gold) and the
function of regional currencies (for ex-
ample the dollar).

In consequence of the increasingly
complicated movement of the world eco-
nomy, which was significantly affected by
the scientific'and technical revolution, new
scope is being created for foreign politi-
cal and economic activities of the regions.

THE INFLUENCE OF ECONOMIC REFORMS ON FOREIGN ECONOMIC
RELATIONS OF THE SOCIALIST COUNTRIES

Radoslav Selucky

The ‘economic reforms, which have been
carried out over the past few years in

nearly all European socialist countries, |

have — despite all concrete differences

in the principles, on which they are based -

— one thing in common; the more or
less fast and intensive departure from
the non- commodity, centrahstlc model of

the socialist economy Even though in.

some countmes the final versions of the
reforms have not been formulated, their
general tendencies are identical: the
strengthemng of economic instruments of
management and the suppression or re-
striction of administrative methods the
strengthenlng of the 1mportance of com-
modlty money relations and of the oper-
ation of the law of value with 1ts me—
chanlsm of supply and demand, the
strengthemng of the independence of en-

terprises which are "actually  the basw\‘

units of economic activity, the crea‘non
of wider scope for their enterprising and

business  activities, the apphcatlon of
principles " of scientific management in
the whole sphere of socidl economy, and
efforts to push through intensive factors
of economic development in place of ex-
tensive factors.

The economic reforms in the European
socialist countries represent the outcome
of the rational reaction of the people to
the shortcomings inherent in the non-
commodity model of the operation of the
socialist economy. The non-commodity
model of the socialist economy lacked an
automatically = functioning  mechanism
which wonld enable a smooth exchange
of activities between individual spheres
of the economy and ‘a continuous corre-
ctive process in the field of production
by the market. The attention of theorists
therefore concentrated upon - formulating
the principles of a commodity model of
the socialist economy which would repre-
sent a synthesis of social planning and
the utilization of the market mechanism,
and in which commodity-money relations



would be the only form of the expression
of socialist production relations.

Even though a commodity model of the
socialist economy has not yet been con-
sistently created in any socialist country
— (thre Federative People’s Republic of
Yugoslavia has come very close to it, and
the Czechoslovak Socialist Republic and
the Hungarian People’s Republics have
considerably clearer ideas of its ultimate
form) — certain new problems are coming
up in the sphere of foreign econo-
mic relations among the socialist coun-
tries. Though some of the problems, to
which this study is devoted, are not yet
ripe for an immediate solution and are
thus far only the subject of initial discus-
sions, they will in the process of the re-
alization of the economic reforms, assume
fundamental importance for creating new
forms of economic relations among the
socialist countries.

II.

In the past two years, specialized pe-
riodicals in the socialist countries carried
a number of studies and polemical arti-
cles, whose authors analyzed, from va-
rious aspects, the situation which is shap-
ing up in the Council for Mutual Econo-
mic Assistance. They are concerned pri-
marily with the second marked decrease
in the exchange of goods between some
socialist countries in 1966 which — to-
gether with the culmination of the exten-
sive development of the individual na-
tional economies — signalizes that inter-
national socialist division of labour calls
for a qualitatively new solution. These
qualitatively new solutions require that
in the economic cooperation of CMEA
countries a greater role must in future
be played by economic criteria which is
in conformity with the efforts of indivi-
dual states to increase the effectiveness
of their economies and to strengthen the
intensive elements of economic growth.
Concrete steps towards implementing this
generally acceptable sclution are, how-
ever, hampered by differences of interests
of the individual socialist countries, which
stem from their different level of econo-
mic progress, from the past primarily
autarchic development, and consequently
also from the homogeneous character

of the commodity structure, from the
different structures of foreign trade (ex-
porters of raw materials and exporters
of tinished products, especially machines)
etc. These o0ld obstacles are being
now joined by a new factor — the un-
even development of the economic reforms.

Even though the tendencies of econo-
mic reforms in the various socialist coun-
tries have the same direction, there exists
a substantial difference between the
states striving for a change-over to a mar-
ket-type of socialist economy, and states
which concentrate their attention merely
on improving the economic instruments
of management, while retaining the me-
thod of detailing the plans by means of
mandatory indices, and which develop
economic instruments primarily in the re-
lationship between production and the.
market. From among the CMEA member
states, the first group includes Czecho-
slovakia and Hungary — (Yugoslavia is
not a CMEA member) — the second group
includes the GDR, the USSR, Poland and
Bulgaria. The different intensity of the
economic reforms which are being car-
ried out is reflected in the different sta-
tus of enterprises as the basic units of
the economic sphere in the individual
socialist economies.

One of the prerequisites of the econo-
mic system of management, whose reali-
zation is.sought by Czechoslovakia, is that
enterprises should have the status of
autonomous subjects of socialist enter-
prising, acting on their own and in their
own interests, establishing equivalent re-
lations with other subjects of economic
activity, and pursuing in the sphere of
economic activity their economic objective,
i. e. the achievement of cptimum results
with minimum outlays. The management
centre does not assign obligatory
tasks to the enterprises, but seeks above
all to influence their activities and deci-
sion-making by regulating market condi-
tions, and to guide their economic inte-
rests so as to make it more or less con-
form with the macroeconomic intentions
of the planning centre. Every enterprise
must maintain its reproduction base, must
cover all its expenditure from its receipts,
and must by its economic activities se-
cure the necessary means for expanded
reproduction either directly, or by means




of credit. In its economic activity, the
enterprise should respond to the chan-
ging situation in the market, and flexibly
adjust its supply to the market demand.
The only restrictive factor of this flexibi-
lity are .the general regulations, by which
the centre defines the scope of enter-
prises for their business activities, and
the long-term economic instruments, by

which the centre regulates the market:

and influences the activities of all sub-
jects of the economic sphere.

The enterprises thus behave as produ-
cers, whose relations with other enter-
prises are the relationships of purchases
and sales. An inalienable interest of every
enterprise should, according to this
concept, be the right to freely choose
its economic and trade partners, i. e. the
right to choose among suppliers, to select

those enterprises with which it wants to.

establish closer cooperation. Finally, the
enterprises should. be - able to {ireely
choose among consumers, who are inter-
ested in their products.or services..

This new- status of the enterprises has
for the time being found  consistent ap-
plication only in the socialist econemy of
‘Yugoslavia. As regards Czechoslovakia and
Hungary, it will obviously take some time
before their economic reforms advance
to an wextent that these programmed ob-
jectives are .actually realized. Neverthe-
less some of the rights, which have been

given to’ Czechoslovak enterprises by the -

first measures of the economic reform
in 1967, are changing their ~attitude to
‘certain: foreign trade transactions. Indi-
vidual enterprises are beginning to show
interest in buying only such production
means which .meet their requirements as

to the terms of delivery, technical quali- -

ty and good performance characteristics,
i. e. 'in purchasing such machines and
equipment which increase the effective-
ness of their economy, raise their tech-
nical standard -and-contribute to make the
products of the enterprise conform by
its parametres and price to the demands

- of the home and foreign market, to' make
the enterprise capable of competition. In |

contrast to former usage, Czechoslovak
to buy such products which cannot help

‘nomy. However,” this right is real only

- terial - or commodity balances,

..steadily = growing

enterprises have now the right to refuse ;-

‘Increase -the eifectiveness of their eco--

if they are able to choose from among
several suppliers, from among several
offers. Wherever this is the case, they
behave in a business-like manner, which
means that if the imported goods do not
meet their demands, they simply refuse
to buy them from the import organiza-
tions. In other words, the fenterprises
adopt the same attitude to Czechoslovak
and foreign suppliers, and this must be
respected by the import organization or
the foreign partner.

This new 'status, and the ensuing new

-behaviour of the enterprises, is bringing

— and will bring proportionately to the
realization of the -economic reform —
a new element into foreign trade trans-
actions. In the past, trade among the
CMEA countries was based on - principles,
typical for the administrative system of
management. In the foreign trade within
the CMEA, the predominant elements
were those of exchanges in kind, the
import quotas were for the most part
only an expression of- the deficit in ma-
and the
export quotas an expression of surpluses
in individual commodities. The individual:
enterprises . were not able ‘to choose
among domestic or foreign suppliers. "
They were forced to- act in agreement
with the directive . indices of- the plan or
the directives of superior bodies, regard-
less whether this was advantageous for

~-them or not. As the status of the Cze-

choslovak -enterprises is undergoing a
change, the {first consequences of this
change are already appearing: many Cze-

~choslovak enterprises refuse to buy from
import organizations such foreign pro-

ducts whose .quality, téechnical parametres
or performance -characteristics do not
meet their economic or technological re-
quirements. If the Czechoslovak enter-
prises are not to be led into a schizo-
phrenic pos‘ition, they must be given a
rightt to behave in
this way to’ all domestic and to all fo-

‘reign partners; i. e. to conclude contracts

on. purchases and -sales -solely’ in accor- -
dance * with _the effectiveness and profit- .
ability of their economy.
The .changes in -the status of the enter-

. prises, which - are’ taking place propor-

tionately to ‘the realization of thre Czecho-
slovak economic reform, are thus begin-
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ning to have a practical influence on the
exchange of goods with some other so-
cialist countries, and when the criteria
have been made stricter, they may also
in the future operate so as to restrict
the import of some commodities from the

CMEA countries, above all engineering
products.
The Czechoslovak economic reform

further provides that enterprises which
are not capable of effective production
and profitable economy, should not be
artificially kept in existence to the de-
triment of the overall effectiveness of
the Czechoslovak national economy. This
means that if Czechoslovak enterprises
are not able to compete with their pro-
ducts on foreign and home markets, and
if they do not in this way prove their
economic justification, they should either
change their production programme or be
closed down. It cannot be excluded, the-
oretically and practically, that some Cze-
choslovak enterprises will not hold their

ground in the confrontation with the.
world market, nor in the confron-
tation with the home market, but

will be able, for a certain time, to hold
their ground in the confrontation with
the CMEA market. This possibility cannot
be ruled out because certain less ad-
vanced socialist countries have lower de-
mands as to quality and technical stan-
dard of products than are the current
demands on the world market or the Cze-
choslovak market. It would seem that
for Czechoslovakia these possible cases
should be nothing but profitable. Facts
show, however, that it need not be so.
Should Czechoslovak exports to indivi-
dual socialist countries permanently and
markedly exceed Czechoslovak imports
frcm these countries, the Czechoslovak
active balance of payments with these
states will continue to grow. Should
this trend be of a long-term character,
this would — since the active balance is
untransferable — be essentially tanta-
mount to crediting certain socialist states
by Czechoslovakia to a degree exceeding
the possibilities of the Czechoslovak na-
tional economy, and to tying up a part
of the newly created Czechoslovak na-
tional income. The growth of Czechoslo-
vak exports to some socialist countries,
with a simultaneous decrease of Czecho-

slovak imports from certain socialist
countries, operates as a factor which
increases inflationary pressure in the

Czechoslovak national economy, because
the production ¢f the exported goods in-
volved consumption of raw materials, the
depreciation of machines and the pay-
ment of wages for human labour, with-
out the return of an equivalent in the
form of raw materials, machines or con-
sumer goods to Czechoslovakia. This ne-
gative consequence of the active balance
of payments among the CMEA member
countries is universally valid, and need
not always apply only to Czechoslovakia.
Its fundamental cause is the now already
outdated structure of production in the
individual socialist countries, and the en-
suing imbalance between the mutual re-
lationship of demand and supply on the
market within the CMEA. However, if it
were possible to draw against the active
balance of payments in a freely exchan-
geable currency both within and outside
the CMEA, the situation would be sub-
stantially changed. This takes me to the
problem of convertibility of currency
which — it would seem — will come up
sooner or later, with greater or lesser
urgency, in every socialist country
striving for a consistent application of a
commodity model of economy, and in
which the share of foreign trade in the
natiocnal income exceeds 20 per cent.

An excessively favourable balance of
payments with the CMEA countries is
therefore in present-day conditions, not
as advantageous as it would seem at the
first sight. However, the difficulty lies in
the fact that only some socialist coun-
tries are immediately interested in the
convertibility, of currency, while other
socialist countries find the status quo for
the time being suitable. The economically
advanced contries have a large foreign
trade turnover, and strive for the esta-
blishment of a planned market-type so-
cialist economy. They are more interested
in splving the problem of currency con-
vertibility than the other socialist coun-
tries.

III.
Just as there occur — within each na-
tional economy — clashing interests be-




tween individual enterprises, between pro-
duction and trade, and between the in-
dividual spheres of economic activity,
there also occur clashing interests be-
tween the national economies within the
CMEA. These conflicting interests mani-
fest themselves. on several levels. Above
all, they appear during negotiations on
specialization. Since the structure of the
industries of a number of CMEA member
countries is similar, each agreement on
specialization is conditioned by certain
concessions on- the part of some of the
partners involved. It is in the interest of
the majority of the countries to retain
the manufacture of those products less

demanding with respect to raw materials,'

and more demanding as regards skilled
labour. During these negotiations, purely
economic aspects, however, come fre-
quently into a conflict with political as-
pects. Seen ‘solely from the point of view
of economic effectiveness, it would be
best suited to the purpose, if in the ma-
king of decisions concerning specializa-
. tion, the main criterion were the ability
of any one country to manufacture high-
quality products with a minimum of
‘costs and . in :sufficient quantities. Seen
from the espect of mutual assistance and
levelling ‘the economic standard of the
individual socialist countries, this ®econo-
mic criterion alone is not tenable. While

the old system of management was in_

full force, the profits and losses were
brought into balance within the whole
national economy of the individual
countries. In one case and in one branch,
the country registered profits, in another
case and in another branch it incurred
certain losses. The new system of planned
management in Czechoslovakia, how-
ever, transfers the- consequences of pro-

fits ‘and losses directly upon individual -

enterprises, which are naturally inter-
ested in concluding only ‘such agree-
ments on. specialization which are from
their point of view advantageous. It
seems that this new situation requires a
new solution. There arises the question
whether the situation is not ripening for
a fuller application of the mechanism of
supply and demand in the CMEA market,
which would make it possible for indi-
vidual enterprises to react
making of decisions concerning questions

— in  the’
longer to return back than

of specialization and cooperation — di-
rectly to real market conditions. The
question also comes up whether it would
not be possible to consider. a more con-
sistent separation of purely commercial
activities from the acts of the external
economic policy, i. e. to separate the
normal economic acts of the enterprises
from the granting of economic assistance
by state bodies. This question is bz-
coming increasingly topical already at
present, and -its importance will grow in
proportion to the weakening of direct
interventions of central state bodies into
enterprise affairs in the socialist states,
engaged in building up a market-type mo-
del of planned socialist economy.

The second level, on which differen-
ces of interest occur between individual
socialist countries, concerns the form of
the  exchange :of scientific and technical
information.- Up to the present, relations
within - the CMEA were guided by the
principle of granting licences and making
available documentation free of charge.
This was advantageous for the less de-
veloped socialist states, but constituted
disadvantage for the economically. more
advanced countries. The strengthening of
economic and commercial aspect in eco-
nomic cooperation has resulted in - the
fact that even within the CMEA, trading
is being introduced in licences and pa-
tents according to principles - prevailing
throughout the world. Relations between
individual socialist states are thus even
in this sphere being normalized on the
basis of the market which — as it 'seems
— is creating good conditions for elimi-
nating various points of friction and  the
inception of the feeling that cooperation
is more advantageous for one of the par-
ties involved than ‘for the other.

The third level, where manifestations
of conflicting interests are arparent, is

-the heterogenous structure of the exports

and imports of the individual socialist
countries. Some socialist countries export
principally finished products, while other
socialist countries -export mostly raw ma-
terials. There is no doubt that raw ma-
terial exports are not so effective as the

.exports' of finished products, and that in-

vestments into the development of the
raw material base take considerably
investments
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allocated  JTor expanding the processing
branches. Added to this is the fact that
the accumulation sources of the countries
which export raw materials are consi-
derably limited. It is natural that the
exporters of raw materials do not want
to carry the whole burden of the deve-
lopment of the raw material base, espe-
cially with view to the prevailing world
prices of raw materials. On the other
hand, the interests of the countries which
import raw materials cannot be disre-
garded. This is because some of these coun-
tries have in the past been building and
expanding branches very demanding as
regards the consumption of raw materials
not so much from the point of view of
their economic effectiveness, but above
all because of wider political and econo-
mic interests of the whole world socialist
system. These branches were also deman-
ding as regards investments, and the re-
turnability of the investments was of a
long-term character.

Several variants of solving these clashes
of interests might be considered. One
of the possibilities, which is being already
applied, are investment credits granted
by raw materials importers to exporting
countries, repayable in the form of raw
material supplies. In taking advantage
of this possibility there are, however,
differences of opinion whether investment
credit should be granted according to
world market relations or according to
relations prevalent on the home markets
of the countries exporting raw materials.
If the expenditure necessary for expan-
ding the raw material base in the socia-
list countries exceeds the costs prevalent
in other countries exporting raw mate-
rials, the difference should not be borne
by the importing countries in the form
of high credits. It is naturally possible
that the partners reach an agreement on
the conditions of the investment credits,
without regard to relations on the world
market. It would seem, however, that
such agreements should constitute excep-
tions rather than rules, if the principle
of economic calculations is to find in-
creasing application in mutual economic
relations of the socialist states.

It seems that there are presenting
themselves also other possibilities for
solving the raw material problem. The
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countries which import raw materials
will — by means of technological pro-
gress and the intensification of techno-
logical processes — reduce the norms of
raw material consumption, and will change
the structure of their industries so as
to cut down more markedly the share of
branches with a large consumption of
raw materials in the overall volume of
their industrial production, or they will
try to import raw materials of superior
quality, enabling higher utilization of the
same weight and volume. This second
solution also necessitates high invest-
ments made by the importing countries.
It must be also taken into consideration
that if certain socialist countries export
machines and equipment, they must sell
them at prices corresponding to world
prices even though the national value of
these products exceeds their world value.
It seems that a more consistent imple-
mentation of the economic reforms will
increase the pressure on the confronta-
tion of national production costs with
the world production costs so strongly
that every country will have to begin to
exert great efforts aimed at greater efiec-
tiveness of its entire production, and
especially of the production in the export
branches. 1 belong to those economists
who see the main source of a more effec-
tive production in the creation of a ra-
tional system of planned management,
and especially in the incorporation of
the market mechanism and the methods
of economic regulation into the model of
the socialist economy.

1v.

One of the prerequisites for raising the
effectiveness of production is cooperation
between enterprises of one or several
branches, a cooperation not only within
the national economy of individual
states, but also on am international scale.
Cooperation is of importance both from
the technological and production aspects,
as well as from the commercial aspect:
through the intermediary of its partners,
enterprises can with their prcducts pe-
netrate the domestic markets of the other
country, or even may -— through their
partners — get into the markets of the
third countries. The degree of the indi-




vitlual countries participation in the world
division of labour can be indirectly ex-
prossed also by the intensity of inter-
nantional cooperation agreements between
antorprises.

Iiven though the number of instances
nl international cooperation between en-
turprises of the CMEA member countries
has increased in the past few years, the
present state is not in accord with the
urgent interests and requirements of the
individual socialist countries. The admi-
nistrative system of planned management
did not stimulate.toc much cooperation
agreements stemming from the economic
interests of individual enterprises. Coope-
ration in production and the association
of enterprises within the national econo-
mies was carried out by means of ddmi-
nistrative methods and directives. The
ultimate from of the Czechoslovak eco-
nomic reform wenvisages that the -enter-
prises will be given freedom — regulated
only by general . rules as regards
concluding cooperation agreements both
within the national economy and: within
the framework of international divi-
sion of labour. If the Czechoslovak en-

terprises are given a free. hand, in the.

course of the next'period, to conclude
cooperatiorr agreements with foreign part-
ners, it will of course require  certain
institutional and legal adjustments. It

seems, however, that one-sided. lifting of

restrictions of the initiative of the enter-
prises will not be sufficient. If socialist
enterprises of one country are to con-
clude cooperation agreements with socialist
enterprises of other countries, it will be

necessary to lift restrictions of the ini-..

tiative of the enterprises bilaterally,
and to unify legal regulations governing
foreign economic relations of individual
enterprises. As long as similarly “favour-
uble conditions are not created- for  su-

per-national Cooperation of enterprises -
us for the cooperation within the na-~
tlonal economy, the interest of individual .

enterprises. to initiative cooperation ‘with

foreign -partners will not be promoted.

{Inder the term ‘’favourable conditions’
I understand the right of the enterprises
make
“guestions related to agreements with fo-
folgn partners, to solve all problems aris-
Ing from everyday cooperation - without

independent decisions - on all-.

interference of superior = authories, the
right to send as a matter of course mem-
bers of their own staff flexibly to the fo-
reign partner to the cooperation agree-
ment to solve general problems in an
operational way, ®tc. Even though the
strengthening of the authority and inde-
pendence of the enterprises in all soci-
alist countries is creating better condi-
tions for the development.of cooperation
than those which existed in the past,.
there are still certain obstacles, slowing
down this feconomically inevitable pro-
cess. In addition to. certain restrictions
of administratively legal character, I see
the main obstacle hindering the devélop-
ment of cooperation in the fact that the
currency of the socialist countries is
not -even convertible within the CMEA,
and that individual enterprises cannot:
freely purchase, for their own means; the
currencies of ‘other socialist countries.

_Complicated conversion coefficients, valid

in various socialist countries, tie the
hands of the enterprises and Trestrict
their initiative in. concluding economi-
cally advantageous : cooperation agree-
ments. The enterprises cannot, for the
time being, enter into direct negotiations,
but only through various superior econo-
mic or even administration agencies, can-

not freely convert their profits from one.

currency ‘to .another, ‘cannot directly con-
clude mutual trade agreements, cannot
grant each other trade credits, etc. All
these restrictions are products of the old
system - of administrative management, of
the old non-commodity centralized model
of the socialist economy. It seems that:
the economic reforms in Czechoslovakia
and Hungary, make it already possible to
open. negotiations, at least bilateral, .on

« the lifting of the harsh restrictions which

are surviving from the previous period.
It should be noted that this is the second
case when' the economic reality becomes.
inconsistent with the existing monetary
relations. within = the CMEA, and poses
the problem of convertibility of the so-
cialist. currenciés. '
The problem of a comparatively or en- '

“tirely free movement of manpower within
. the CMEA is: also closely connected with

the. problems -of “cooperation. Some 50~
cialist countries have . large manpower .
reserves, and have consequently ‘also’ dif-
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ficulties with creating new opportunities
for work. In some countries, there exists
" hidden or even overt unemployment. Other
socialist countries have, on the contrary,
a shortage of manpower, especially in
branches important for the achievement
of an economic equilibrium (the building
industry). It seems that the restrictions
precluding a fuller development of co-
operation also prevent a freer movement
of manpower between individual socialist
states. Another factor which should not
be disregarded is the problem of not
quite realistic wexchange rates for non-
commercial payments, inconvertibility of
currencies, restrictions concerning the ex-
ports of national monetary tokens abroad,
considerable differences of the price le-
vels -in individual socialist states, etc.
Moreover, it'is becoming ever more ap-
parent that it is not possible to strive
for an integration movement within the
CMEA without a fundamental solution of
these questions,” which have been recog-
nized for some time, but which are be-
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coming ever more urgent mainly as a

_ consequence of the economic reforms.

V.

The development of theoretical views
on the problems of economic integration

of the socialist economies does not pro-

ceed at a uniform rate in the individual
socialist countries. Individual economic
reforms also do not proceed uniformly,
but the conviction begins to assert itself
that the road towards improving the eco-
nomic situation in the individual socialist
countries is not intensified autarky, but
the development of international division
of labour and participation of the na-
tional economies in the wider context of
the  whole world economy on the basis of
economic calculation and the utilization
of commodity-money relations. This also

.creates conditions for the qualitatively

new situation in the international social-
ist division of labour to be appraised and
solved by’ qualitatively new measures.
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